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ECONOMICS

Paper : ECOMAJ2O24

( Introductory Macroeconomlcs )

Full Marks : 70

Pass Marks : 28

Time : Three hours

The figures in the margin indicate
full marks for the questions,

Choose the correct answer : 1x6=6

(t) Which is the most liquid measure of
Money Supply ?

(a) M1

(b) M2

(c) M3

(d) M4
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iu. Explain the circular flow of income in
a three-sector economy with the help
of a diagram.

u. Explain the Expenditure Method of
Calculating National Income'

ui. ExPlain the d'ifferent tYPes of
UnemPloYment with examPle'

uii. Explain the various measures of money
suPPlY in India'

uiii. Explain the various causes of inflation'

ix. Briefly explain the different components
of GDP.

4. Answer the following questions: (ang two)
l2x2=24

i. Define macroeconomics' Discuss the
scoPe of macroeconomics' 2+lO=12

ii. Explain the Value Added Method and
Income Method of calculating National
Income. 6+6=L2

iii. Discuss the shortrun and' long-run
phenomena of the Phillips Curve *'-tl
if," h"1P of diagram. 6+6=12

iu. Discuss the Quantitative and
Qualitative tools of the Reserve Bank
of India in controlling money supply
and interest rates in the economy'
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