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ECONOMICS
Paper : ECOMIN2014

( Principle of Macroeconomics-I)
. Full Marks : 70
Pass Marks : 28
Time : Three hours

The figures in the margin indicate
Sull marks for the questions.

1.  Choose the correct answers: (any ten)
1x10=10

I SR AR W w1 Bfveat : (R
w2b)
() What does GDP stand for ?

GDP I 9d {3 ¢

a. Gross Domestic Product

0 T ool
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b. General Domestic Product

ST Rt A
¢.  Global Domestic Product

CANTRET T=6qt A1

d. Great Domestic Product

IR T Teslv

() GDP measures the total market value

of—
GDP-( 3R 5 @19 57 (ol 25—
a. only final goods and services

(T RUIS AN ST e

all goods and services produced

Teolifte Stat AN s o

intermediate goods and services

TGS AN SF (I

only exported goods and services

(T I T AN W GRIR

(i) Which of the following is a common
measure of inflation ?
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ST (PG EFFIST AR AR 2

a.

Gross Domestic Product

- 30 T T |

Consumer Price Index

(SI&T Yo PRSP

Unemployment Rate

fA<ee 2=

Interest Rate

Toq 2]

(iv) High inflation can lead to—

T YU FFore—

a.
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increased purchasing power

@ !

economic stability

wtafes W—T\o ©

decreased living standards

GRAGER Tame S

increased export

I I
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(v) When a person is actively searching

(vi)

for a job but cannot fi
: A nd one the
considered— yare

@S @i R Ao At Reify
A o [ i, cofon (OGeFF Rgst
9 TZF—

a.  underemployed
N s

b.  employed

fifers

¢ unemployed

wfcaIfEre

d. discouraged employed
Ty fNeaifere

Unemployrpent caused by fluctuation
in the business cycle is known as :

AT b 719 T ot gt s
Gl A

a. Seasonal unemployment

wgfSfes gt s
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b. Structural unemployment

sttt Rt

c.  Cyclical unemployment

SR At

d. Frictional unemployment

A e

(vit) Which of the following is a key factor

that drives economic growth ?
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= VS e [ G
O (FIACOT YA Jad o] FIgF?

a. Investment in human capital

RISERGERICRSIRID IR

- b. Technological Investment

gyfeere Rl

C. Natural Resources
eiﬁsi\o?ﬁ o

d. All of the above
G2F] AFCAIRE
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(viti) What is the most common measure of (x) The average propensity to consume

economic growth? (APC) is calculated as—
a. Gross Domestic Product

“Iéf Tl TN a. Consumption/Income
b.  Gross National product oG/

0 AT Tty

¢.  Per Capital Income

CCEERCIE]

d. Inflation Rate ¢. Savings/Income

e 29 ERERYASITY

(ix) Which of the following factors influences

b. Income/Consumption

13/ Celo

consumer spending ? d. Income/Savings
O (I PR 2 eroiiie T 2 /78
a. Income
o 2. Answer the following questions : (any five)
2x5=10
b.  Price level
6T W] woTe wal exCRIST fRTATen #ivhie Teq fora
¢. Interest Rate (i)  What is the primary difference between
b microeconomics and macroeconomics ?
d. All of the above B @i SR A I ""W
AT AN o
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(i)

(iii)

(iv)

(v)

(vi)

Differentiate between National GDP and
Real GDP.

TG Jo T BeANH W eige 5 w9 |

TRAWM Were A ALy 7yl |

Define Inflation. What are its types ?
TS e TR Rfew awonz @ e

What is the difference between open
and disguished unemployment?

I IF 2 i e sty [

Define the term "rate of return" on an
investment.

R 8T “RET 219 *=oR e Bl |

What are the key factors that contribute
to economic growth?

SIS e wifkEelt QITsliar st SetmieTz &
2

(vii) Define monetary policy.

@IS & weat fa
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3.  Answer the following questions : (any six)

5x6=30
woe TRl PCRs R =ab! Ted ol -

(i) Discuss the impact of Inflation on
various sectors of the economy such
as consumers, producers and the
government.

w¢AIfes fRfeq 48 @ (O, SIS i
HIFINS 8ATS JUIFIfeS el RAw Sietva
ol

(i) What are the different types of
unemployment? Explain each with
examples.

g ffem ez 1 6 2 eroreta Tizaes
FRITS SCGHT T |

(iii) Explain the circular flow of income in
a two-sector economy. What are the
factors affecting the equilibrium level
of income in this model ?

GGl 4¢3 TLfTe RN Fei Ry [
JHYE | G2 FS IR S B el

]| PR [ 2
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(w)

(v)

(vi)

(vii)

Discuss the main components of GDP
and their significance in measuring a
nation’s economic activity.

9 T TRANAS T GAMIPTIR S Q9 (IS
ST FrfFerel gt 3R oA
ST T

Write a short note on the role of human
capital in economic growth.

St S Wiwd v i A «fb
Y (Gl feral|

Discuss the various methods used to
measure inflation.

RS gRE aezd e [fen AafonE

S[CTo <1

Explain the different methods used to
measure unemployment in an economy.

q4w SERifee fFe@t el AR SEed
AR 1 [ifew siwformz weEb

(viii) Discuss the concept of opportunity cost

in the context of unemployment.

el TPTIE (b STl I AR
B |
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(ix)

Answer the following questions :

Explain the relationship between
inflation and unemployment as depicted
by the Phillips curve.

fRefereiy (@42 (T4 eaia R Jarife i et
AP TS FAHE! SCEHA! 1

(any two)
10x2=20

wote TRt emTAIes R 7519 Ted fordt -

(1)

(©)

(iii)
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Discuss the various roles played by the
government in an economy with specific
example.

@i S TRl agd a1 fifen AifeR
THZIER 0SS! 41

Explain the role of information and
communication technology (ICT) in
economic growth in an economy.

e IR TS w2y Wi e i g
SADA! P

Discuss the role of human capital in
long run economic growth. How can

countries invest in human capital to
foster sustainable development ?
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@ Lo AL i Tages cvae Sie
AT Bl SICEAIbA 9 | (PP (ST
SN o TaEee [RAG S 32wy Snwe
Feife FEI A2

(iv) Discuss the concept of monetary policy
and its primary objectives.

TEINIOT QIFENTH! SACHAG 9! SN TS 2T

1 STRIRTRR WG 34 |
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