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ECONOMICS

Paper : ECOMIN2024A
(Introductory Macroeconomics )
| Full Marks : 70
Pass Marks : 28
Time : Three hours

] The figures in the margin indicate
] Jull marks for the questions.
1

Choose the correct answer : 1x10=10
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i) Which of the following best defines
macroeconomics ?

SRR PRGN wdhifes FepeE
RIS FE2
a. The study of individual consumers

and businesses' decision-making
processes
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ii)

IS Toiteret e AP Bigs
NN GFNT S

The study of the overall economy,
focusing on aggregate measures
like GDP; inflation and
unemployment _

e ST S, R, suriife,
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oy fuzt

The analysis of supply and
demand in specific markets

78 <@iwe i e siftw fge

The examination of how firms
maximize profit at the micro level

TR @FEME BT 5w 4 oo
F(E ©OF A

Which of the following topics is NOT
typically covered under the scope of
macroeconomics ?

IR IRt R e s seifeg
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National income accounting

NBT Tolreiq TG

b.

Inflation and deflation trends

RIS W ALFIOAT e
Market structures and price
determination in individual
industries

gieTe Tmre IwT A o =T
fadfaa

Unemployment rates and their
impact on the economy

fRRIT 29 S SLAIST 8ig® GRS
o

i) Which of the following is a key principle

in macroeconomics ?

ANEE weifs fFsEs @ g 3 Afo?

a.
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Supply creates its own demand
@l FeTe 231 e vifewr 98 =7

The economy’s output is
determined solely by consumer

behaviour

SAIeT TeAe (@ TATSE SHIR
7 [Hdfes w1 =
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iv)

¢. The aggregate demand curve
represents the total demand for all
goods and services in an economy

o 51 G2 LR T AN o
CRI o vidwt efeffag

d. Individual markets are
independent of the overall
economy

IS TGP AN SefTes w11 Fog

Which of the following is considered a
macroeconomic objective ?

RIS (oI Tt oo Sy 3
AU A We?

a.  Price elasticity of demand
RIS RGIRE Sr a0t

b.  Achieving full employment

TR TR alte st

¢.  Maximizing the profit of individual
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firms.

IETS elfSDITTRS wiie sifis a1

d.  Setting the price of a specific good

aﬁrﬁﬁ‘@wﬁ&ﬁaqw

v) Which of the following is included i’n
the calculation of Gross DOIIl(?Sth
Product (GDP) using the expenditure
approach ?

I A IR PR JI T TR (i)
sie NGRS (S Swee 11 2R
a. Wages and salaries
TGR F 7R
b. Net exports (exports minus
imports)
I I (I Rt smmif)
c. Social security payments
S = AR
d. Stock market transactions
CHIS IS (T

vi) Which of the following methods is used

to measure national income ?
NG T (S R HHARS @I oiafs
IR 9 22
a. Supply and demand method
Q9 S SifEat siwfs
b. Expenditure method
I A
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vii)
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¢.  Price index method
T TF &S

d. Marginal cost method
ANfES 7 ~1afS

Which of the following best defines
inflation ?

fASEiRe @oE R fde
<PC9?

a. A decrease in the general price
level of goods and services

A Bl GRIT MR T4 & 27

b. A sustained increase in the general
price level of goods and services
In an economy over time.

IS eICol FCol LAOw AN IS
AR TR BT I

c. A situation where the economy is

propducing below its potential
output

G G #IRFe 778 GRS 33 sy
TAMT OeT® Bestive R oiR

d. A temporary fluctuation in the

price of individual products

SR AT FTT @ g ooy

viii) Which of the following indices is most
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commonly used to measure inflation?

TS (@R AR RS @G e
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a. Producer Price Index (PPI)
T 6T P (Fifereiz)

b. Consumer Price Index (CPI)
Toirere T S (i)

c. Gross Domestic Product (GDP)
Deflator

30 741 Tl (&) frzrta
d. Unemployment Rate Index
[ARRIS 29 P

Which of the following is a primary
function of money ?

RS PN 479 i S
a. Providing loans to businesses
JPNIS A9 guey 3T

b. Serving as a medium of exchange

R g 25icel Rl SeiesiRt

c. Creating financial markets

e I@ qB 3=

d. Facilitating international trade

EEifes NeH AR amia I
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x) Which of the following is a central
bank's primary tool for controlling the
money suply ?

SRS @I 9 @l g <19 Qe

(U (TFF 2NARE SHegfer e
a. Setting price controls
U fage Sdfad v
b. Open market operations
A& IGRS FIN-[E
¢. Issuing corporate bonds
oAb e TS s
d. Regulating stock market activity
CRAIN @IS et fmger

2. Answer the following questions : (any Sive)
2x5=10

ffee emitares Bes o« (Rizetear st

(a) What does macroeconomics study at
the national or global level ?

AR A TR AT AP wRifewm B
SR I 2

(b) Which branch of economics deals with
inflation, unemployment and GDP ?

NS (PICET *IR @RS, faea o
fEfeR t1re Fiffe?
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(c)

(d)

(e)

(9)

What is aggregate demand in
macroeconomics ?

A S 5 bifw R

What does the term “full employmehnt”
mean in macroeconomic analysis ?

AN S Rraers “srosidf e «7oR
oief 2 :

What is the difference between nominal
and real GDP ?

AT Wi dFe &HHT Arere ey [Fe

Define inflation in macroeconomic
terms.

AT LA m@@%ﬂé@rml

What is the Consumer Price Index (CPI)
used for ?

Toitere v e (Bfeei2) oz e e
= ZWe

Answer the following questions : (any six)

5x6=30

fasferie eptas Tes uws : (Ritsrer =on)

(a) How does unemployment affect the

- overall economic growth of a country ?

@iz @49 oI e Sidtafss R
(@FAME el I 2
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(b)

(c)

(d)

(e)

What is the difference between cyclical
unemployment and structural
unemployment ?

ST gl i sitfers e Siere #iigy
e
How is inflation measured and what

are the most commonly used indices
for this purpose ?

TAPRIS (FCATCS (12 O 3 Sy AT
TGRS HHAI6] IS IR e

What is the relationship between
unemployment and inflation according
to the Phillips curve ?

 ffereib 1 SR et S ErRe e

TG 52

What are the main differences between
commercial banks and central banks
in terms of their functions ?

AETS (@2 AT @R @RFERE PPl
CFqe Y ALFEIT [F?
Explain how banks create money

through the process of fractional reserve
banking.

AR e @R i wiRare @@ EIE
(I &4 I8 I I 55|
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(g) What is the difference between Gross
Domestic Product (GDP) and Gross
National Product (GNP) ?

35 4 Testv (fefefsh) st 5 A8 SeAvea
(fraaifst) e i<y 52

(h) Explain the concept of Net National
Product (NNP) and how it is calculated.

(6 GG 2TIF (QF9efe) QiIRel S 3
(@S oo 39 2T 0 5 |
(i) What are the role of Central Bank in

an economy ?

SIS (LR ([ B 5 e

4. Answer the following questions : (any twO)

10x2=20
fAsfeRe emtare Sex v : (Rt 16))

(a) How does macroeconomics differ from
microeconomics in terms of its scope
and focus areas ?

A AR O eFgsd (Fa9 (e AN TS
SIS #9 AAIEE TS (TR 52 22

(b) What are the main macroeconomic
indicators used to asses the overall
performance of an economy ?
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() Describe the primary functions of
money in an economy. How do these
functions facilitate economic
transactions and contribute to overall
economic stability ?

SR g9 2T FAERE I 7T ey
AR @S AT TS T FE
s RS Sdtafes Faere STzl Qe

(d) Explain the role of financial
intermediaries in the banking system.
What impact do they have on the
efficiency of financial markets i

@R e R NEeRR R I
Wlﬁ@ﬂwmemc@@mﬁ
o AR?
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