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1. Choose the correct answer from the
following : 1x6=6
oS AR 7/ wm Tedch! Afr Sferear -

(a) Microeconomics is related with
A wAfe wive 2 MW

(i) small unit
HY (MY FATS

(i) large unit
2R (BT 9SG

(iii) medium unit
TGN (NG TS

(iv) None of the above
89[Fq OIS T2
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(2)

(b) If TC = TFC + TVC, then AC=
I TC = TFC + TVC -, (9@ AC =

i) TC/Q
(i) AFC + AVC
(ii) AFC/Q

(iv) None of the above

©Iqq hI8 T

() TR is maximum when MR is

P W (TR) 7dw =, cfewm enfes wm
(MR)

(i zero

2

(i) one

O =

(iii) ten

™ =R

(iv) None of the above

@4Iq GHI8 W=
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(3)

(d) The problem of ‘scarcity and choice’
mainly gives rise to

‘RIS AF W' PR AT R I
(i) problems of underdevelopment
SR I

(ii) economic problems

ST AT

(iii) non-economic problems

Se-SefiafeF T

(iv) None of the above

@Iqq OIS Y

(e) Fixed cost is found
&1 I| o I

(i) in the long-run

TS

(i) 'in the short-run

TIPS

(iii) both in long-run and short-run

3 T TS

(iv) None of the above

QIqq b8
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() Who wrote An Inquiry into the Nature and
Causes of the Wealth of Nation?

An Inquiry into the Nature and Causes
of the Wealth of Nation (@1 fifRfest 2

(i) Robbins
TR

(ii) Marshall
et

(iii) Adam Smith
o e

(iv) All of them
8 PRI

2. Answer the follovﬁng questions : 2x5=10
o eppTRd Teq fi

(a) Distinguish between stable and
unstable equilibrium.

AR WF AHF SIS T 12w Sere |

(b) Two indifference curves do not cut each
other. Why?

WOl e @9 39 Aeeiq o IR R 2

(c) Write briefly law of demand’.
oA T o |
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(d)

(e)

Answer any six of the following :

(5)

What is production possibility curve?
Tesme AR @ 2

Distinguish between dependent variable
and independent variable.

NSTRe o WIF FoF 5 e A1 Tt
1

G AT o R It wmble Tee fum

(@)

(b)

(c)

(d)

KB23/269

Write price effect and substitution
effect.

1 Ree wie afsew Remre forn

Explain with diagram fixed cost and
variable cost.

¥ T wF AfRedSe I Bar TmEe I
391 ;

State the properties of isoquant with
diagram.

AN -TeovAT ANBIAR foad wEwe 391 F41 |

Distinguish between cardinal utility and
ordinal utility.

MARBE TATNTST S FRF ToicaTeT
Wee N el 40 1

5x6=30
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(6)

(e) Explain with diagram the law of
diminishing marginal utility.
TREPNE AR Tamfer [ift foaw sme
PRI 401

() What is Giffen paradox?

e aczfe 2

(g0 Write the relation between TR and MR.

TR &% MR I W&r© 7=+ ot |

(h) Explain private cost and social cost of
production.

T SIS I/ wWFE ANEE G A
0

() Discuss consumer’s surplus.
Tcere Tge e 41 |

Answer the following (any twod : 10x2=20

Soq e Ted et (R cteant o) -

(a) Discuss the properties of indifference
curve with diagram.

aeer® (@R PRI e e T F40 |

(b) Explain the concept of money cost, real
cost, sunk cost, opportunity cost and
total cost.

o I, aFe I, Fuftee I, e I we
Y IER QRN R P

( Continued ) KB23—1400/269

1 )

(c) Write the application and limitations of
consumer’s surplus.
oSG TEOR YRANOR IRTF SIF A
foran 1

5. Answer any one of the following :

T o o/ R @i @b Tee

(a) Discuss critically the law of variable
proportion.
RSN Tere R AL FRIIA
() How ‘scarcity and choice’ creates
economic problems? Explain.

TR F LR (FAE FLASF PR
#fB 37 IR T4
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